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2Q�EHKDOI�RI�0RUD\�&HLOLGK�&OXE�&RPPLWWHH��,·G� OLNH�WR�
ZLVK�\RX�DOO�D�KDSS\�DQG�SURVSHURXV������

2Q� 6DWXUGD\� �WK� 'HFHPEHU� ZH� ZHOFRPHG� ¶6SDJQXP�
0RVV·�WR�WKH�%LVKRSPLOO�+DOO���7KH�FRPPLWWHH�ZHUH�D�ELW�
ZRUULHG� DERXW� KRZ� WKLV� FHLOLGK� ZDV� JRLQJ� WR� JR�� � :H�
NQHZ� OLWWOH� DERXW� WKH� EDQG� DQG� WLFNHW� VDOHV� ZHUH� YHU\�
VORZ�� SUREDEO\�GXH�WR�WKH� WLPH�RI�\HDU�� �+RZHYHU� RXU�
IHDUV� ZHUH� XQIRXQGHG�� � :KDW� D� IDQWDVWLF� QLJKW���
1XPEHUV�ZHUH� VPDOOHU� WKDQ� XVXDO� EXW�ZH� DUUDQJHG� WKH�
VHDWLQJ�WR�PDNH�WKH�KDOO� ORRN�PRUH�LQWLPDWH�� �7KH�EDQG�
ZHUH�OLYHO\� ZLWK�D�EULVN SDFH��DQG RQH�RI�WKH�EHVW�ZH·YH�
KDG�� � 7KH\� GHILQLWHO\� ZLOO� EH� LQYLWHG� EDFN� 7KH\� KDG�
EHHQ� SOD\LQJ� D� JLJ� LQ� 0XOO� WKH� QLJKW� EHIRUH� DQG� ZHUH�
YHU\�WLUHG�DIWHU�D���KRXU�MRXUQH\�QRUWK��EXW�WKH\�VRRQ�
IRUJRW� WKHLU� IDWLJXH� WKDQNV� WR� WKH� HQWKXVLDVP� RI� WKH�
FURZG� DQG� WKH� ZDUP� ZHOFRPH� WKH\ UHFHLYHG�� � ,� WKLQN�
WKDW�ZLQQLQJ�D�ERWWOH�RI�VSDUNO\�LQ�WKH�UDIIOH�KHOSHG�WRR���
7KH\� SOD\HG� DOO� RXU� IDYRXULWH� GDQFHV� DQG� HYHQ� WKRXJK�
WKH� EDQG� FRQVLVWHG RI� RQO\� �� SHRSOH�� WKHLU� VRXQG� ZDV�
VXSHUE� ZLWK� D� FRXSOH� RI� VRQJV� WKURZQ� LQ� GXULQJ� ¶FRRO�
GRZQ·�SHULRGV���$V�ZLWK�PDQ\�FHLOLGK�EDQGV��WKH�PHPEHUV�
SOD\� DV� SDUW� RI� RWKHU�EDQGV� WRR�� � ,QGHHG�� RQH� RI� WKHP�
ZDV�WUDYHOOLQJ�WR�*HUPDQ\�WKH�QH[W�GD\�WR�SHUIRUP���$V�
DOZD\V� VHHPV� WR� KDSSHQ� ZLWK� RXU� EDQGV�� WKH\� HQMR\HG�
WKH� QLJKW� MXVW� DV� PXFK� DV� WKH� FURZG� DQG� DUH� ORRNLQJ�
IRUZDUG�WR�FRPLQJ�EDFN�WR�SOD\�IRU�XV�ODWHU�RQ�WKLV�\HDU���
:H·UH� JHWWLQJ� D� ULJKW� UHSXWDWLRQ� IRU� RXUVHOYHV� DUHQ·W�
ZH"� � %\� WKH� ZD\� &UDLJ�� WKH� EDQG� QRWLFHG� LQ SDUWLFXODU�
WKDW�\RXU�SDUW\�OHIW�HDUO\�

7KH�ODVW�FHLOLGK�RI������LV�WR�WDNH�SODFH�DW�WKH�HQG�RI�
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)RUJRWWHQ�VRPHWKLQJ"
1HHG�GLUHFWLRQV�WR�D�YHQXH"

0D\EH�PRUH�LQIRUPDWLRQ�RQ�D�EDQG"
*R�WR�ZZZ�PRUD\FF�RUJ

1RYHPEHU�� � :H� IHHO� WKDW� DV� VRRQ� DV� \RX� JR� LQWR�
'HFHPEHU��SHRSOH�KDYH�WRR�PDQ\�RWKHU�WKLQJV�KDSSHQLQJ�
OHDGLQJ�XS�WR�&KULVWPDV�� �,�VXSSRVH�ZH�FRXOG�KDYH�D�6W�
$QGUHZV� 'D\� WKHPH�� FRXOGQ·W� ZH� DQG� DOO� GUHVV XS� DV�
VDOWLUH� IODJV�� WKLVWOHV�� ERZOV� RI� SRUULGJH�� FORRWLH�
GXPSOLQJV��WDEOHW��EXWWHULHV��WKH�.UDQNLHV���,VOD�6W�&ODLU�
� WKH�OLVW�LV�HQGOHVV�

2XU QH[W� EDQG�� ¶,URQ� %URR·�� VRXQG� YHU\� SURPLVLQJ� DQG�
WKH\� ZLOO� EH� SHUIRUPLQJ� DW� 7KH� 0LOWRQGXII� +DOO� RQ�
6DWXUGD\��WK�)HEUXDU\���7KH\�DUH�RQH�RI�WKH�WRS�FHLOLGK�
EDQGV� LQ� 6FRWODQG� DQG� KDYH� SHUIRUPHG� DOO� RYHU� WKH�
FRXQWU\� LQFOXGLQJ� DW� ¶7� LQ� WKH� 3DUN·� DQG� DOVR� $EHUGHHQ�
0XVLF�+DOO�� �7KH\�KDYH�EHHQ�WRJHWKHU�IRU�D�QXPEHU�RI�
\HDUV� DQG� JR� RXW� RI� WKHLU� ZD\� WR� PDNH� VXUH� WKDW� WKH
HYHQLQJ� LV� D� VXFFHVV�ZLWK� WKHLU�GLVWLQFWLYH�� OLYHO\� VRXQG�
IHDWXULQJ�6FRWWLVK��,ULVK�DQG�(XURSHDQ�0XVLF���7KH\�ZLOO�
EH�SOD\LQJ�DOO�RXU�IDYRXULWH�GDQFHV�SOXV�PD\EH�D�FRXSOH�
RI�QHZ�RQHV�DQG�D�FDOOHU�ZLOO�EH�RQ�KDQG�WR�KHOS�RXW�ZLWK�
DQ\ WKDW�\RX�PD\�QRW�EH�VXUH�RI�

7KHLU� IXOO� EDQG� FRPSULVHV� DFFRUGLRQ�� ILGGOH�� JXLWDU��
ZKLVWOHV�IOXWHV�� GDQFH� FDOOHU� DQG� SHUFXVVLRQ�� � ,� DOZD\V�
VD\�WKLV�EXW�LQ�WKLV�FDVH�,�WKLQN�LW·V�PRVW�LPSRUWDQW�WKDW�
\RX�JHW�\RXU�WLFNHWV�HDUO\���:H·UH�DW�WKH�0LOWRQGXII�+DOO�
DJDLQ�ZKHUH�QXPEHUV�ZLOO�EH�OLPLWHG��$OVR��WKH�ODVW�WLPH�
ZH�ZHUH�WKHUH��IRU�WKH�3RUWREHOOR�&HLOLGK�%DQG��LW�ZDV�D�
FRPSOHWH� VHOO�RXW� DQG� ZH� ZHUH� ULJKW� RQ� WKH� YHUJH� RI�
WXUQLQJ�SHRSOH�DZD\�� �5HPHPEHU�WRR�WKDW�QHZ�PHPEHUV�
DUH� MRLQLQJ� XS� DOO� WKH� WLPH� VR� WKDW� WKHUH� ZLOO� EH� PRUH�
FRPSHWLWLRQ�IRU�WLFNHWV���

,I� \RX�ZHUH� DW� WKH� ODVW� FHLOLGK� \RX�ZLOO� KDYH� QRWLFHG� D�
IHZ�RI�WKH�FRPPLWWHH�PHPEHUV�PRGHOOLQJ�7�VKLUWV�ZLWK�
WKH� 0RUD\� &HLOLGK� &OXE� ORJRV� RQ� WKHP�� � ,I� \RX� ZHUH�
UHDOO\� MHDORXV�� GRQ·W� ZRUU\� DV� \RX� WRR� KDYH� WKH�
RSSRUWXQLW\�RI�ORRNLQJ�FRRO�DQG�WUHQG\��<RX�FDQ�EX\�
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WKHP�IRU�������DW�7KH�&RS\�6KRS�LQ�(OJLQ�� DFURVV�WKH�
URDG� IURP�6DIHZD\�� � 7KH\� FDQ� SULQW� WKH� ORJR� DQ\� VL]H�
\RX� ZDQW� RQ� DQ\� SDUW� RI� WKH� W�VKLUW� RU� \RX� FDQ� EULQJ�
DORQJ� \RXU� RZQ� JDUPHQW� IRU� WKHP� WR� SULQW�� 7KH� PLQG�
ERJJOHV�� �,·G�MXVW� OLNH�WR�DGG�WKDW� ¶6SDJQXP�0RVV·�ZHUH�
VR�LPSUHVVHG�E\�WKHVH�JDUPHQWV�WKDW�WKH\�QRZ�KDYH RQH�
HDFK�

$V� DQ� DVLGH��0RUD\� &HLOLGK� &OXE� KDYH� DIILOLDWHG WR� WKH�
$UWV�&RXQFLO� IRU�0RUD\�� �7KLV�PHDQV� WKDW�ZH�KDYH� WKH�
RSSRUWXQLW\� RI� DSSO\LQJ� IRU� IXQGLQJ� IRU� DQ\� VSHFLDO�
HYHQWV� ZH� PD\� KDYH� LQ� WKH� IXWXUH�� �:H·UH� WKLQNLQJ� RI�
SHUKDSV�PDNLQJ�WKH�FKLOGUHQ·V�FHLOLGK�H[WUD�VSHFLDO�WKLV�
\HDU�RU�KDYLQJ�D�%XUQV�WKHPH�&HLOLGK�QH[W�-DQXDU\���$Q\�
RWKHU�LGHDV�ZRXOG�EH�PRVW�ZHOFRPH�

7KH�FRPPLWWHH�DUH�UHDOO\�SOHDVHG�DERXW�WKH�ZD\�WKLQJV�
DUH� JRLQJ� ZLWK� WKH� FOXE� DQG� ZH� ZDQW� WR� WKDQN� \RX� DOO�
YHU\�PXFK� IRU� \RXU� FRQWLQXHG� HQWKXVLDVP�� VXSSRUW� DQG�
UDIIOH�SUL]HV��

&DUROLQH�&RRPEHU

$QQXDO�0HPEHUVKLS�)HHV
:H�KDYH�OHDUQW�D�OHVVRQ�LQ�WKDW�LW�LV�HDVLHU�WR�DGPLQLVWHU�
D� VLQJOH� DQQXDO� UHQHZDO� GDWH� IRU� 0HPEHUVKLS� )HHV���
'HWDLOV�KDYHQ·W�EHHQ�ILQDOLVHG�EXW�WKH�FXUUHQW�WKRXJKWV�
DUH�
� $QQXDO� PHPEHUVKLSV IHHV WR� EH� GXH� RQ� ��VW

6HSWHPEHU�HDFK�\HDU
� 1R� SUR�UDWD IHHLQJ� IRU� WKRVH� WKDW� MRLQ� EHWZHHQ�

6HSWHPEHUV
� $V�D�RQH�RII�H[LVWLQJ�PHPEHUV�ZLWK�D�UHQHZDO�GDWH�

RWKHU� WKDQ� 6HSWHPEHU� ZLOO� EH� FUHGLWHG� ZLWK� DQ�
DSSURSULDWH� DPRXQW� ZKHQ� DVNHG� IRU� WKHLU� �������
0HPEHUVKLS�)HH

� 'LVFXVVLRQ�RQ�WKLV�DQG�FRQILUPDWLRQ�RI� WKH�GHWDLOV�
ZLOO�WDNH�SODFH�DW�WKH�$*0

1RQ�0&&�&HLOLGK
7KHUH� LV� WR� EH� D� FHLOLGK� LQ� $EHUGHHQ� LQ� DLG� RI� WKH�
7VXQDPL�GLVDVWHU�DSSHDO�

'DWH� ���)HEUXDU\������DW������
9HQXH� $EHUGHHQ�1RUWKHUQ�+RWHO��*UHDW�1RUWKHUQ�
5RDG��$EHUGHHQ
%DQGV� %HJJDUV�)HDVW�DQG�WKH�7LIW\�&HLOLGK�%DQG�

7LFNHWV� ���
&RQWDFWV� ���������������������������

)XWXUH�FHLOLGKV
+HUH�LV�WKH�SODQ�IRU�IXWXUH�HYHQWV��ORFDWLRQV��EDQGV��HWF

'$7( /2&$7,21�	�%$1'
6DW��� )HE�����

DW������
0LOWRQGXII
,URQ�%URR

6DW����0DU�����
DW������

%LVKRSPLOO
*DOOLYDQWHUV�&HLOLGK�%DQG

6DW����$SU�����
DW������

0LOWRQGXII
6L[�)RRW�DQG�*LQJHU

6DW����-XQ�����
DW������

0LOWRQGXII
$*0��WKH�PHHWLQJ��QRW�D�EDQG��

6DW����-XQ�����
DW������

0LOWRQGXII
6KDQGUL[

6DW����6HS ����
DW������

9HQXH WR�EH�FRQILUPHG
3RUWREHOOR�&HLOLGK�%DQG

6DW����2FW ����
DW������

9HQXH WR�EH�FRQILUPHG
%HOOD�0DF1DE

6DW����1RY ����
DW������

9HQXH WR�EH�FRQILUPHG
6SDJQXP�0RVV

6DW����-DQ�����
DW������

9HQXH�DQG�%DQG�WR�EH�
FRQILUPHG

6DW����0DU ����
DW������

9HQXH�DQG�%DQG�WR�EH�
FRQILUPHG

6DW����$SU ����
DW������

9HQXH�DQG�%DQG�WR�EH�
FRQILUPHG

%HORZ�LV�D�WHDU�RII�WR�KHOS�\RX�RUGHU�\RXU�
WLFNHWV���+XUU\��ZKLOH�VWRFNV�ODVW���
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