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+L�HYHU\RQH�
7KH� ���������� 0RUD\� &HLOLGK� &OXE� 6HDVRQ� KDV�
RIILFLDOO\�VWDUWHG�
¶0HDQWLPH·�SOD\HG�WR�D�VPDOO�EXW�HQWKXVLDVWLF�FURZG�RQ�
6DWXUGD\� ��WK� 6HSWHPEHU� DW� WKH� %LVKRSPLOO� +DOO��
$OWKRXJK�WKH�QXPEHUV�ZHUH�GRZQ�RQ�QRUPDO�LW�JDYH�WKH�
GDQFHUV�D�FKDQFH�WR�JDWKHU�D�KHDG�RI�VWHDP�DQG�JDOORS�
URXQG�WKH�KDOO�LQ�WKH�*D\�*RUGRQ�
7KHUH� ZHUH� D� IHZ� QHZ� IDFHV� RQ� WKH� QLJKW� DQG� WKH\�
ZHUH� RQ� WKH� IORRU� IURP� WKH� VWDUW� DQG� HYHU\� ELW� DV�
HDJHU� DV� WKH� ROGHU� KDQGV�� � ,W·V� JUHDW� WR� VHH� WKDW� WKH�
WUDGLWLRQ� RI� &HOWLF� PXVLF� DQG� &HLOLGK� GDQFLQJ� VKRXOG�
FRQWLQXH�GRZQ�WKURXJK�WKH�DJHV����
2XU� QH[W� FHLOLGK� LV� RQ�6DWXUGD\� ��WK�2FWREHU� DW� WKH�
0LOWRQGXII� +DOO� DQG� LW� ZLOO� IHDWXUH� WKH� 3RUWREHOOR�
&HLOLGK� %DQG� ZKR� KDYH� QHYHU� SOD\HG� LQ� WKH� QRUWK� RI�
6FRWODQG� EHIRUH�� � 7KH\� SOD\� GULYLQJ� DQG� LQVLVWHQW�
UK\WKPV�� ZKLFK� DUH� LPSRVVLEOH� WR� VWDQG� VWLOO� WR�� DQG�
ZKLOH� \RX� FDWFK� \RXU�EUHDWK� DIWHU� WKH� IDVW� RQHV� WKH\�
SOD\�VORZ�DLUV�WKHQ�JUDGXDOO\�EXLOG�XS�WKH�WHPSR�DJDLQ���
7KH\�SURPRWH�WKH�PXVLF�DQG�GDQFH�RI�6FRWODQG�LQ�D�ZD\�
ZKLFK�PDNHV�WKHP�UHOHYDQW��DFFHVVLEOH�DQG�IXQ�
7KHLU�OLQH�XS�LV�DV�IROORZV��
5RGJHU�0F$QGUHZ �DFFRUGLRQ���
IURP�%ODLUJRZULH���2ULJLQDOO\�D�FODVVLFDOO\�WUDLQHG�
SLDQLVW�EXW�DOVR�VWHHSHG�LQ�WKH�ULFK�WUDGLWLRQV�RI�
3HUWKVKLUH�IURP�ZKLFK�KH�GUDZV�WKH�EXON�RI�KLV�
LQVSLUDWLRQ���0XFK�LQ�GHPDQG�DV�D�JXHVW�RQ�WKH�GDQFH�
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)RUJRWWHQ�VRPHWKLQJ"
1HHG�GLUHFWLRQV�WR�D�YHQXH"

0D\EH�PRUH�LQIRUPDWLRQ�RQ�D�EDQG"
*R�WR�ZZZ�PRUD\FF�RUJ

EDQG�FLUFXLW���5HWDLQV�D�SUHIHUHQFH�IRU�SLDQR�EXW�ILQGV�
WKH�DFFRUGLRQ�HDVLHU�WR�KDQJ�URXQG�KLV�QHFN�
/DXULH�&UXPS �ILGGOH�DQG�ZKLVWOHV���
IURP� 'XPIULHV�� � &ODVVLFDOO\� WUDLQHG� RQ� ILGGOH� DQG�
ZRRGZLQG� EXW� EURXJKW� XS� LQ� %RUGHUV� ILGGOH� WUDGLWLRQ���
)URP�WKLV�VWURQJ�EDVH�KH�VHW�RXW�WR�H[SORUH�WKH�RWKHU�
PXVLFDO� DUHDV� RI� 6FRWODQG�� D� MRXUQH\� KH� FODLPV� KDV� D�
ILQLVKLQJ�SRLQW���$�ZLFNHG�LPSURYLVHU�LQ�WKH�IDVW�WXQHV���
2Q�WKH�VORZ�RQHV�KH�KDV��DV�WKH\�VD\�� D�ORYHO\�WRQH�
5REHUW�*RRJV�:LOOLDPVRQ �%DVV�*XLWDUWLVW���
5REHUW�LV�D�SURIHVVLRQDO�DFWRU�DV�ZHOO�DV�D�PXVLFLDQ�DQG�
KH�IRXQG�WLPH�GXULQJ�KLV�FXUUHQW�WRXU�RI�6FRWODQG�EHLQJ�
¶'U� 'RJ·� WR� DWWHQG� RXU� ¶0HDQWLPH·� FHLOLGK�� � +H� KDG� D�
ZKDOH� RI� D� WLPH� DQG� ZDV� QHYHU� RII� WKH� GDQFH� IORRU��
ZKLFK�VKRZV�WKDW�QRW�RQO\�FDQ�KH�SOD\�DOO�WKH�WXQHV��KH�
FDQ� GDQFH� WKHP� WRR�� � +H� FRPHV� IURP� <HOO�� 6KHWODQG�
ZKHUH� WKH\� DOO� SOD\� WKH� ILGGOH� EHIRUH� WKH\� FDQ� ZDON���
*RRJV� SOD\HG� WKH�EDVV� JXLWDU� LQVWHDG�� GHYHORSLQJ�KXJH�
PXVFOHV� DQG� D� XQLTXH� VW\OH� DV� D� UHVXOW�� � +LV� SOD\LQJ�
FRPELQHV�GULYLQJ��URFNLQJ�TXDOLW\�ZLWK�DOO�WKH�VHQVLWLYLW\�
WR�WKH�PHORG\�WKDW�\RX�ZRXOG�H[SHFW�IURP�VRPHRQH�RI�
KLV�LVODQG�KHULWDJH�DQG�PXVLFDO�SHGLJUHH�
5R\�+HQGHUVRQ �*XLWDU�DQG�9RFDOV���
IURP�,QYHUQHVV���7KH�EDQGV�IRONLH��VLQJLQJ�WKH�SXEV�DQG�
FOXEV�RI�(XURSH�DQG�1RUWK�$PHULFD�EHIRUH�GLVFRYHULQJ�
WKDW�PRYLQJ�D�YLOODJH�KDOO�IXOO�RI�JULQQLQJ�GDQFHUV�ZDV�DW�
OHDVW�GRXEOH�WKH�IXQ�� �+H�VLQJV�WKH�VRQJV�RI�6FRWODQG�
DQG� EH\RQG� LQ� WKH� EDQGV� PRUH� UHIOHFWLYH� PRPHQWV���
0RVW�RI�WKH�WLPH�KH�MRLQV�*RRJV�LQ�JLYLQJ�ELJ�OLFNV�
:LOPD�+HQGHUVRQ��
2QH� RI� WKH� FRXQWU\·V� RXWVWDQGLQJ� GDQFH� FDOOHUV�� PXFK�
VRXJKW�DIWHU�DV�D�JXHVW�FDOOHU�E\�RWKHU�EDQGV���
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&RPELQHV�D�ZLGH�NQRZOHGJH�RI�GDQFHV�ROG�DQG�QHZ�
ZLWK� D� VXUH� ILQJHU�RQ� WKH�SXOVH�RI� WKH� URRP�DQG�
LWV� UHTXLUHPHQWV�� � $V� WKH� (GLQEXUJK� SRHW� 6DQG\�
6QHGGRQ� VDLG RI� KHU� LQ� DGPLUDWLRQ� ¶$� EORQGH�
KDLUHG�%RDGLFHD�ZLWK�KHU�EHDWHU�DQG�KHU�ERKGUDQ�
� VKH·G� FKDUP� D� JUDFHIXO� HLJKWVRPH� UHHO� IURP� D�
URRP�IXOO�RI�GUXQNHQ�PRURQV·�
&KHFN� RXW� WKHLU� ZHEVLWH� DQG� OLVWHQ� WR� VRPH� RI�
WKHLU�PXVLF�RQ�ZZZ�SRUWREHOORFHLOLGKEDQG�FRP�
,�ZDV WDONLQJ�WR�5REHUW�¶*RRJV·�:LOOLDPVRQ�DW�WKH�
¶0HDQWLPH·�FHLOLGK�DQG�KH�KDV�SURPLVHG�XV�D�URFN�
¶Q�UROO�FHLOLGK�ZLWK�D�FRXSOH�RI�QHZ�GDQFHV�WKURZQ�
LQ� DQG� :LOPD� NHHSLQJ� XV� ULJKW� VR� WKH� ��WK� RI�
2FWREHU� VKRXOG� SURYH� WR� EH� D� JUHDW� QLJKW�� � :H�
WKRXJKW�WKDW�D�+DOORZHHQ�WKHPH�ZRXOG�EH�D�JRRG�
LGHD� VR�IHHO�IUHH�WR�GUHVV�XS�DQG�GHFRUDWH�\RXU�
WDEOHV�ZLWK�SXPSNLQV�
5HPHPEHU� WR� VDYH� GLVDSSRLQWPHQW� JHW� WKRVH�
PHPEHUVKLS�IHHV�DQG�WLFNHW�UHTXHVWV�LQ�DVDS�DQG�
ZH·OO� VHH� \RX� IRU� D� ´ELUOµ� DQG� D� ´� KHXJKµ� DW�
0LOWRQGXII�
,·G� MXVW OLNH� \RX� WR� NQRZ�� WKDW� WKURXJK� (XDQ�
0DUWLQ�ZH�WULHG�RXU�EHVW�WR�UH�ERRN�VRPH�RI�RXU�
IDYRXULWH�EDQGV�IURP�ODVW�\HDU�EXW�QRQH�RI�WKHP�
ZHUH� DYDLODEOH� XQIRUWXQDWHO\�� WKDW·V� ZK\� RXU�
SURJUDPPH� FRQWDLQV� EDQGV� WKDW� \RX� PD\� QRW� EH�
IDPLOLDU� ZLWK�� � $OVR�� LW� ZRXOG� EH JUHDW� LI� WLFNHW�
UHTXHVWV� FRXOG� EH� VXEPLWWHG� VRRQHU� UDWKHU� WKDQ�
ODWHU��:H�ZHUH�SDQLFNLQJ�ODVW�:HGQHVGD\�EHFDXVH�
RQO\����WLFNHWV�KDG�EHHQ�VROG�IRU� ODVW�ZHHNHQG·V�
FHLOLGK�DQG�ZH�WKRXJKW�ZH·G�KDYH�WR�FDQFHO��7KHUH�
ZDV�D�ODVW�PLQXWH�GDVK�WKRXJK��WKDQN�JRRGQHVV �
7LFNHWV� IRU� WKH� ��WK� DUH� QRZ� RQ� VDOH�� � 3OHDVH�
FRPSOHWH� WKH� WHDU�RII� SRUWLRQ�EHORZ� DQG� VHQG� LW�
WR�XV�DV�QRUPDO�ZLWK�D�FKHTXH DQG�VDH�

0HPEHUVKLS�5HQHZDOV
,I�\RXU�PHPEHUVKLS�LV�GXH�IRU�UHQHZDO�\RX
OO�ILQG�
�� PHPEHUVKLS� IRUPV� HQFORVHG�� RQH� IRU� \RX� DQG�
RQH�WR�SDVV�WR�DQ\�IULHQGV�ZKR�ZRXOG� OLNH�WR�MRLQ�
XV�� � � 3OHDVH� FRPSOHWH� \RXU� IRUP� DQG� VHQG� RQ� WR�
+D]HO�'DYLV�DW�WKH�DGGUHVV�VKRZQ�RQ�WKH�IRUP�
)RU�WKRVH�PHPEHUV�ZKR�MRLQHG�ODWHU�LQ�WKH�FHLOLGK�
VHDVRQ��GRQ
W�ZRUU\��+D]HO�ZLOO� VHQG�\RX�D� OHWWHU�
ZKHQ�LW
V�FRPLQJ�QHDU�WR�\RXU�UHQHZDO�GDWH�

&DUROLQH�&RRPEHU

)XWXUH�FHLOLGKV
+HUH� LV� WKH� SODQ� IRU� IXWXUH� HYHQWV�� ORFDWLRQV��
EDQGV��HWF
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0LOWRQGXII
3RUWREHOOR�&HLOLGK�%DQG

6DW� ��� 'HF� �����
DW������

%LVKRSPLOO
6SDJQXP�0RVV

6DW� ��� )HE� �����
DW������

0LOWRQGXII
,URQ�%URR

6DW� ��� 0DU� �����
DW������

%LVKRSPLOO
*DOOLYDQWHUV�&HLOLGK�%DQG

6DW� ��� $SU� �����
DW������

0LOWRQGXII
6L[�)RRW�DQG�*LQJHU

%HORZ�LV�D�WHDU�RII�WR�KHOS�\RX�RUGHU�\RXU�WLFNHWV���
+XUU\��ZKLOH�VWRFNV�ODVW���
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