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:HOO��LW·V�DOPRVW�&HLOLGK�WLPH�DJDLQ���
'LGQ·W�WKH�IHVWLYH�VHDVRQ�JR�TXLFNO\"��$�
+DSS\�1HZ�<HDU�WR�\RX�DOO�

,�WKLQN�ZH�FDQ�DOO�DJUHH�WKDW�WKH�FHLOLGK�
LQ�1RYHPEHU��DW�WKH�1HZ�(OJLQ�+DOO��
IHDWXULQJ�6DQG\�%UHFKLQ DQG�KLV�EDQG�ZDV�
D�KXJH�VXFFHVV�������WLFNHWV�ZHUH�VROG�
ZKLFK�LV�DEVROXWHO\�IDEXORXV���7KH�
QXPEHUV�DWWHQGLQJ�VHHP�WR�EH�FRQVWDQWO\�
LQFUHDVLQJ�DQG�PHPEHUVKLS�OLNHZLVH���
$Q\ZD\��WKH�FHLOLGK�ZDV�D�ZHH�ELW�ODWH�LQ�
VWDUWLQJ�EHFDXVH�WKH�EDQG�JRW�ORVW���
+RZHYHU� LW�ZDV�ZHOO�ZRUWK�WKH�ZDLW�DQG�
WKH\�PDGH�XS�IRU�LW�E\�GRLQJ�DQ�HQFRUH�DW�
WKH�HQG�RI�WKH�HYHQLQJ���6RPH�RI�\RX�
ZRXOG�KDYH�ZRNHQ�XS�ZLWK�VFUDWFKHV�DQG�
EUXLVHV�RQ�6XQGD\�PRUQLQJ�² WKH�KDOO�
WHQGHG�WR�JHW�D�ELW�FURZGHG�DW�WLPHV��
EXW�WKH�EDQG�VDLG�WKDW�WKH\�ORYHG�WKH�
LQWLPDWH�DWPRVSKHUH���7KH\�DFWXDOO\�
SUHIHUUHG�LW�WR�WKH�%LVKRSPLOO�+DOO�
$�KXJH�WKDQN�\RX�WR�DOO�RI�\RX�ZKR�WRRN�
WKH�WLPH�WR�FRPSOHWH�WKH�TXHVWLRQQDLUH�
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KDQGHG�RXW�RQ�WKH�QLJKW���:H�WKRXJKW�LW�
ZRXOG�EH�D�FKDQFH�IRU�\RX�DOO�WR�KDYH�\RXU�
VD\�DERXW�KRZ�WKH�FOXE�ZDV�EHLQJ�UXQ�DQG�
ZKHWKHU�DQ\�FKDQJHV�VKRXOG�EH�PDGH�DQG�
ZH�JRW�VRPH�JUHDW�IHHGEDFN���7KH�UHVXOWV�
KDYH�EHHQ�FROODWHG�E\�3HWHU�	�+D]HO�DQG�
7RP��RXU�VHFUHWDU\�KDV�D�IHZ�ZRUGV�WR�
VD\�RQ�WKH�VXEMHFW�EHORZ�
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%HORZ�LV�D�WHDU�RII�WR�KHOS�RUGHU�\RXU�
WLFNHWV���+XUU\��ZKLOH�VWRFNV�ODVW���
'XH�WR�VRPH����JXHVWV�UHTXHVWLQJ�WLFNHWV��
SURPLVLQJ�WR�SD\�RQ�WKH�GRRU�DQG�WKHQ�QRW�
WXUQLQJ�XS�WR�WKH�ODVW�FHLOLGK�LW�QRZ�KDV�
WR�EH�FKHTXH�ZLWK�RUGHU�IRU�
XQDFFRPSDQLHG�JXHVWV�«��DQG�UHPHPEHU�LW�
LV�DOZD\V�ILUVW�FRPH�ILUVW�VHUYHG�
<RX�FRXOG�DOZD\V�EULQJ�DORQJ�VXIILFLHQW�
PRQH\�WR�HDFK�&HLOLGK�WR�EX\�WLFNHWV�IRU�
WKH�IROORZLQJ�RQH"
7+(�48(67,211$,5(�
7KLV�SURGXFHG�VRPH�LQWHUHVWLQJ��VRPH�
H[SHFWHG��VRPH�KRSHG�IRU��DQG�VRPH�GDIW�
UHVSRQVHV�«�VR�QRWKLQJ�QHZ�WKHUH�WKHQ�
+HUH�DUH�VRPH�QRWHV�RQ�WKH�FRPPRQ�
WKHPHV�
7KH�VXJJHVWHG�KDOOV�DQG�FRPPHQWV�
� 'XIIXV�+DOO�² WULHG�EHIRUH�DQG�IRXQG�WR�
KDYH�D�GXII�XV��OD\RXW�
� ,QFKEHUU\�+DOO² D�SRVVLELOLW\
� (OJLQ 7RZQ�+DOO�² D�ELJ�WXUQ�RXW�
UHTXLUHG��EXW�QRW�UXOHG�RXW
� +RSHPDQ�+DOO�² ODFN�RI�SDUNLQJ���:H·G�
ORYH�WR�NQRZ�ZKDW�WKH�´PHPRULHVµ�DUH�
WKDW�PDNHV�RQH�SHUVRQ�ZDQW�WR�UHWXUQ�"�
2I�WKH�YHQXHV�LQ�XVH�0LOWRQGXII�	�
%LVKRSPLOO�KDYH�HTXDO�DQG�VWURQJ�VXSSRUW�
7HDV�	 FRIIHHV�JRW�D�WKXPEV�XS���%XW�GXH�
WR�WKH�ZRUN�UHTXLUHG�DQG�+HDOWK�	�
+\JLHQH�5HJXODWLRQV�VDQGZLFKHV��VDXVDJH�
UROOV��HWF�DUH�D�QRQ�VWDUWHU���)RU�WKH�
SHUVRQ�ZDQWLQJ�XV�WR�VHOO�IUHVK�ZDWHU��
PD\EH�WKH\�GRQ·W�NQRZ�WKDW�WKH\�FDQ�XVH�
WKH�NLWFKHQ�WDSV�IRU�IUHH�
7KH�WRS�UHTXHVWHG���EDQGV�LQ�GHVFHQGLQJ�
RUGHU�DUH��%R[�R·�%DQDQDV��5REELH�

6KHSKHUG·V�1LJKWPDUH��ZKR�QR�ORQJHU�
H[LVW����%XUDFK��%XVFRH�6\NH��%ODFN�,VOH"�
6RUU\�EXW�ZH�GRQ·W�WKLQN�WKDW�WKH�DOVR�
UHTXHVWHG�%ODFNHG�(\HG�3HDV�RU�7KH�
'DUNQHVV�FRXOG�GR�D�GHFHQW�6WULS�WKH�
:LOORZ�
+DOI�RI�WKH�UHSOLHV�VDLG�WKDW�WKH�JXHVW�
WLFNHWV�DUH�WRR�H[SHQVLYH�DW�������«����,�
ZRQGHU�LI�LW�ZDV�JXHVWV�VD\LQJ�WKLV"�"
:H�FRXOG�UHGXFH�WKHP�EXW�LW�PXVW�EH�
UHPHPEHUHG�WKDW�WKH�ILQDQFHV�KDYH�EHHQ�
VHW�XS�VR�WKDW�WKH�ERRNV�VKRXOG�´]HURµ�DW�
WKH�HQG�RI�WKH�\HDU�² QR�SURILW�DQG�QR�
ORVV���6R�DQ\�UHTXHVWV�IRU�WKLQJV�WR�EH�
FKHDSHU�IRU�VRPH��PHDQV�WKDW�LW�ZLOO�KDYH�
WR�EH�PRUH�H[SHQVLYH�IRU�VRPHRQH�HOVH����
$Q\�EULJKW�LGHDV"��,�KDYH�WR�VD\�WKDW�
TXLEEOLQJ�DW�KDYLQJ�VXFK�ZRQGHUIXO�
HYHQLQJV�IRU�������WDNHV�VRPH�EHDWLQJ��
DQG�DOVR�ZK\�GRQ·W�WKH�JXHVWV�MRLQ�DV�
PHPEHUV�DQG�JHW�WKHLU�HYHQLQJ·V�
HQWHUWDLQPHQW�IRU������"
,�ZRQGHU�ZKDW�WKH�SHUVRQ�ZKR�UHTXHVWHG�
PRUH�NLOWV�ZHDUV"��6RUU\�EXW�ZH�GRQ·W�
LQWHQG�WR�KDYH�D�GUHVV�FRGH�«���RU�PD\EH�
D�GLVFRXQW�IRU�PHPEHUV�ZKR ZHDU�NLOWV��
SDLG�IRU�E\�DQ�LQFUHDVH�LQ�WKH�FRVW�RI�
JXHVW�WLFNHWV�
7KHUH�ZHUH�RQH�RU�WZR�RWKHU�LGHDV�WKDW�
ZLOO�EH�FRQVLGHUHG�VXFK�DV�
� 0D[�EUHDN�OHQJWK�RI����PLQV
� $GGLQJ�RQH�WRS�UDIIOH�SUL]H�RI�!����
� ([SODLQLQJ�PRUH�GDQFHV�WR�HQFRXUDJH�
OHDUQHUV
� 0DQDJLQJ�WLFNHW�VDOHV�EHWWHU�
2YHUDOO�SHRSOH�ZHUH�KDSS\�DV�ORQJ�DV�WKH�
TXDOLW\�RI�WKH�EDQGV�LV�PDLQWDLQHG��
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6HQG�IRUP��V�D�H� DQG�FKHTXH WR�HLWKHU�&DUROLQH�&RRPEHU�������������������+LJK�6FKRRO�'ULYH��
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