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&HOWLF�PXVLF�VFHQH�DW�WKH�PRPHQW��DQG�
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<HV���$�JURXS�RI�XV�GLH�KDUG�FHLOLGKHUV�
KDYH�JRW�WRJHWKHU�WR�WU\�DQG�NHHS�
0RUD\�&HLOLGK�&OXE�DOLYH�DQG�NLFNLQJ���
'XH�WR�ZRUN�DQG�IDPLO\�FRPPLWPHQWV�
(XDQ��6XVDQ��:DOWHU�DQG�.LUVW\�KDYH�
GHFLGHG�WR�WDNH�D�ZHOO�GHVHUYHG�
EDFNVHDW�DQG�OHDYH�WKH�UXQQLQJ�RI�WKH�
FOXE�WR�RWKHUV���:H�WKRXJKW�LW�
DSSURSULDWH�WR�PDNH�WKHP�DOO�KRQRUDU\�
PHPEHUV��ZKLFK�WKH\·YH�UHDGLO\�DJUHHG�
WR���,·P�VXUH�\RX�ZLOO�DOO�DJUHH�WKDW�WKH�
KDUG�ZRUN�DQG�WLPH�VSHQW�PDNLQJ�WKH�
FOXE�VR�VXFFHVVIXO�LV�D�ZRQGHUIXO�
DFKLHYHPHQW�DQG�YHU\�PXFK�DSSUHFLDWHG�
E\�DOO�ZKR�DWWHQGHG���'RQ·W�ZRUU\�
WKRXJK��WKH\�KDYH�DVVXUHG�XV�WKDW�WKH\�
ZLOO�VWLOO�EH�UHJXODU�DWWHQGHH·V�DW�WKH�
FHLOLGKV�
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%,6+230,//�+$//�DQG�WKDQNV�WR�(XDQ�
ZH�KDYH�ODQGHG�D�UHDO�FUDFNHU�RI�D�
EDQG WR�VWDUW�RII�WKH�QHZ�FHLOLGK�VHDVRQ���
7KH\·UH�FDOOHG�¶'DLPK·���SURQRXQFHG�
'LYH��DQG�DUH�DFFRPSDQLHG�WKLV�WLPH�E\�
QRQH�RWKHU�WKDQ�'RXJLH�+XQWHU��
DFFRUGLRQ�SOD\HU�H[WURGLQDLUH�ZLWK�
¶+RRJLH·�DQG�¶7KH�*RDW�,VODQG�&HLOLGK�
%DQG·��WZR�RI�WKH�EHVW�FHLOLGK�EDQGV�HYHU�
WR�IHDWXUH�DW�WKH�&OXE���

'RXJLH�WR�DFFRPSDQ\�WKHP�WKURXJK�WKH�
FHLOLGK�VHWV�ZH�DUH�VXUH�WKLV�LV�JRLQJ�WR�
EH�D�VWRQNHU�RI�D�QLJKW����
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7ZR�PRUH�FHLOLGKV�DUH�VFKHGXOHG�IRU�
2FWREHU�DQG�1RYHPEHU��)XUWKHU�GHWDLOV�
ZLOO�EH�UHOD\HG�WR�\RX�LQ�IXWXUH�
QHZVOHWWHUV���:H�KRSH��RQ�DYHUDJH�WR�
KROG�D�FHLOLGK�HYHU\���WR�� ZHHNV�
EHWZHHQ�6HSWHPEHU�DQG�0D\������

:H�DLP�WR�UXQ�WKH�FOXE�LQ�D�VLPLODU�
IRUPDW�DV�EHIRUH���7KHUH·V�QR�SRLQW�
FKDQJLQJ�WKH�IRUPXOD�WKDW�KDV�SURYHG�WR�
EH�VR�VXFFHVVIXO���:H�FDQ�JXDUDQWHH�
WKDW�%<2%�DQG�WRS�TXDOLW\�EDQGV�ZLOO�
FRQWLQXH�
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.LUVW\�YHU\�NLQGO\�JDYH�XV�DQ�LQGLFDWLRQ�
RI�WKH�FRVWV�LQYROYHG�LQ�UXQQLQJ�D�FHLOLGK�
DQG�DIWHU�GRLQJ�RXU�VXPV�DQG�WKLQNLQJ�LW�
RYHU�FDUHIXOO\��ZH�FDPH�XS�ZLWK�WKH�
DIRUH�PHQWLRQHG�ILJXUHV�ZKLFK�ZH�IHHO�
VKRXOG�EH�FKDUJHG�LQ�RUGHU�WR�PDNH�HDFK�
FHLOLGK�YLDEOH�

<RX�ZLOO�KDYH�QRWLFHG�WKDW�WKH�FRVW�RI�
WKH�WLFNHWV�IRU�D�JXHVW�KDV�LQFUHDVHG�
JUHDWO\���7KH�SUHYLRXV�SULFH�IRU�D�JXHVW�
WLFNHW�ZDV�������EXW�ZH�IHOW�WKDW�QRW�
RQO\�LV�������D�VPDOO�SULFH�WR�SD\�IRU�D�
JUHDW�QLJKW�RXW�EXW�WKDW�LW�VKRXOG�PDNH�
&HLOLGK�&OXE�PHPEHUV�IHHO�WKDW�WKH\�DUH�
JHWWLQJ�PRUH�EHQHILW�IURP�EHLQJ�D�
PHPEHU���,W�PD\�DOVR�HQFRXUDJH�QRQ�
PHPEHUV�WR�MRLQ�

2XU�QH[W�SLHFH�RI�QHZV�LV�WKDW�ZH·UH�
JRLQJ�WR�KDYH�DQ�2SHQ�*HQHUDO�0HHWLQJ���
,W·V�WR�EH�KHOG�RQ�0RQGD\���WK -XQH�DW�
�����SP�DW�(OJLQ�&LW\�6RFLDO�&OXE�DQG�ZH�
ZRXOG�OLNH�DV�PDQ\�RI�\RX�RXW�WKHUH�DV�
SRVVLEOH�WR�VKRZ�\RXU�VXSSRUW�E\�
DWWHQGLQJ��:H�DUH�QRW�JRLQJ�WR�SUHVV�
JDQJ�IRON�RQWR�D�FRPPLWWHH��ZH�DOUHDG\�
KDYH�D�FRPPLWWHH�HOHFW���7KH�PHHWLQJ�LV�
VLPSO\�D�FKDQFH�IRU�\RX�WR�KDYH�WKH�
RSSRUWXQLW\�WR�DVN�DQ\�TXHVWLRQV�\RX�PD\�
KDYH�DERXW�<285�&/8%�DQG�JLYH�\RX�D�
FKDQFH�WR�YRLFH�\RXU�RSLQLRQ�RQ�KRZ�\RX�
WKLQN�WKH�FOXE�VKRXOG�EH�UXQ����,I�LW�
KHOSV�VZLQJ�\RXU�GHFLVLRQ��WKH�IRRWEDOO�
FOXE�VHOOV�UHDOO\�FKHDS�GULQN���

$W�WKH�PHHWLQJ�ZH�ZLOO�DOVR�GLVFXVV�WKH�
FRQVWLWXWLRQ�ZH�SODQ�WR�DGRSW���,W�DOO�
VHHPV�WR�EH�D�ELW�RIILFLDO�EXW�SOHDVH�EH�
DVVXUHG�ZH�ZLOO�NHHS�WKH�ZKROH�WKLQJ�DV�
VLPSOH�DV�ZH�RIILFLDOO\�FDQ���7KHUH�ZLOO�EH�
DQ�H[FHOOHQW�RSSRUWXQLW\�WR�SD\�
PHPEHUVKLS�IHHV�LI�\RX�KDYHQ·W�DOUHDG\�
JRW�URXQG�WR�LW�E\�WKHQ�

:H�ZRXOG�EH�UHDOO\��UHDOO\�JUDWHIXO�LI�DOO�
PHPEHUVKLS�IHHV�DQG�IRUPV�FRXOG�EH�
ZLWK�XV�EHIRUH�WKH�PHHWLQJ�LI�DW�DOO�
SRVVLEOH��LQ�RUGHU�WKDW�ZH�FDQ�JDXJH�WKH�
DPRXQW�RI�LQWHUHVW��ZKLFK�ZH�H[SHFW�WR�
EH�KLJK����<RXU�FR�RSHUDWLRQ�LQ�WKLV�ZRXOG�
EH�PRVW�DSSUHFLDWHG���3OHDVH�QRWH�WKDW�
WKH�PHPEHUVKLS�ZLOO�UXQ�IURP�WKH�GDWH�
RI�WKH�ILUVW�HYHQW�L�H������������
KRZHYHU��IRU�WKRVH�RI�\RX�ZKR�MRLQ�
EHIRUH�WKLV�GDWH��\RXU�PHPEHUVKLS�ZLOO�
UXQ�XQWLO������������)RU�SHRSOH�MRLQLQJ�
GXULQJ�WKH�\HDU��PHPEHUVKLS�ZLOO�EH�
UROOLQJ��&RQIXVHG««"��7KHQ�FRPH�DORQJ�
DQG�DOO�ZLOO�EH�UHYHDOHG���

7KLV�QHZVOHWWHU�LV�D�RQH�RII��PDLOVKRW�WR�
DOO�WKRVH�DOUHDG\�OLVWHG�RQ�WKH�0RUD\�
&HLOLGK�&OXE·V�ILOHV���

1HZVOHWWHUV�GHWDLOLQJ�IXWXUH�HYHQWV�ZLOO�
RQO\�EH�VHQW�WR�WKRVH�ZKR�UHMRLQ�

7KH�&HLOLGK�&OXE�1HZVOHWWHU�ZLOO�EH�
SRVWHG�WR�PHPEHUV�DV�EHIRUH��KRZHYHU�
LW�ZRXOG�EH�HDVLHU�IRU�XV�WR�VHQG�WKHP�
YLD�H�PDLO���,I�\RX�KDYH�DQ�H�PDLO�DGGUHVV�
SOHDVH�DGG�LW�WR�WKH�PHPEHUVKLS�IRUP�LQ�
WKH�VSDFH�SURYLGHG�LI�GHVLUHG���

)RU�IXWXUH�UHIHUHQFH��ZH·UH�FXUUHQWO\�
ZRUNLQJ�RQ�D�ZHE�VLWH��RXU�DGGUHVV�ZLOO�
EH�ZZZ�PRUD\FF�RUJ EXW�LW·V�QRW�TXLWH�
UHDG\�\HW�
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